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B President Tshisekedi Calls on to Invest in Congo During his Meeting with the Qatari Chamber Delegation

The President of the Democratic Republic of the Congo, Félix
Tshisekedi, called on the Qatari business owners and investors to
invest in the Congo, especially in sectors that provide investment
opportunities such as agriculture, transportation, infrastructure,
minerals and education, pointing to the quest to improve the
investment climate in the Congo to become more attractive for
investment.

This came during his meeting with Qatari business owners and
investors in Doha, in the presence of the First vice-chairman
of Qatar Chamber, H.E Mohamed bin Ahmed bin Twar, and
a member of the Board of Directors, Mohamed bin Ahmed
Mohamed Ali al-Obaidli, and a number of Qatari businessmen.

President Felix Tshisekedi praised the State of Qatar's interest in
investing in Africa in general and the Democratic Republic of the
Congo in particular, noting that "Africa is the future of the world
and humanity, and it is advancing rapidly at the political and
economic level, as it has enormous natural and human potential
and resources."

He also noted that Congo welcomes the Qatari investments,
given that it is rich in many projects that await investors, and that
it is working to solve all obstacles facing investment, with the
aim of protecting all foreign investments.

Source (Al-Raya Newspaper-Qatar, Edited)
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B The German-Libyan Economic Forum is Held for the 1st Time in Tripoli

A high-level German economic delegation discussed during the
activities of the third session of the German-Libyan Economic
Forum, the return of German companies to work in Libya. It is
worth noting that the German-Libyan Economic Forum is being
held for the first time in Tripoli after being held in 2017 and 2018
in Berlin.

On the Libyan side, the forum's meetings were attended by the
Minister of Economy and Trade, Muhammad al-Huwayj, the
Chairman of the General Federation of Chambers of Commerce,
Industry & Agriculture in Libya. Mohamad Al Raiid, the
President of the National Oil Corporation, Mustapha Sona
allah, and a number of senior officials of the National Unity
Government. On the German side, the German ambassador to
Libya, Oliver Ovcha, participated to this forum in addition to the
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I The Assets of Saudi Banks Rose by 1.4 percent

The assets of Saudi banks rose by 1.4 percent until
February on a monthly basis, amounting to 3008 billion
riyals ($802.1 billion). Whereas, the bank assets amounted
t0 2,967.6 billion riyals ($791.3 billion) until the end of the
previous January.

The monthly statistics of the Central Bank showed that
customer deposits increased by 1.8 percent until the end
of last month, amounting to 1956.9 billion riyals ($521.9
billion). While bank loans rose by 1.6 percent, to 1836.9
billion riyals (489.8 billion dollars).

The Saudi banking sector includes 11 local banks listed

representatives of 10 major German companies.

Al Raiid pointed out that "the meeting was positive and has
a great meaning, and we expect German companies to start
working soon in Libya," noting that "the presence of German
companies in Libya opens the way for the return of other
European companies."

The German Ambassador Oliver Ovcha described the business
climate in Libya after the formation of the national unity
government as “very good,” noting that “with this stability, we
hope that the activism of German companies will increase and
contribute to the country's economy,” stressing that “we have
confidence that this development could be latter transformed into
active economic cooperation."

Source (Anadolu Agency, Edited)
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on the Saudi Stock Exchange, and branches of 15 foreign
banks. The profits of the Saudi banks listed on the local
stock exchange (11 banks), had fallen during the last year
that witnessed the "Corona" pandemic, by 23.9 percent,
down to 34.6 billion riyals (9.23 billion dollars).

The profits have been affected by the global outbreak of the
Coronavirus and the curfew in the country that has halted
most economic activities, and the demand for financing, in
addition to the government's delay in paying installments
on loans to companies and individuals.

Source (Anadolu Agency, Edited)
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B The Palestinian Government Expects a Deficit of $1 Billion in the Budget of 2021

The Palestinian government expected that the fiscal deficit of
the general budget in 2021 will reach one billion dollars, in
light of seeking to bridge this gap.

The Palestinian Prime Minister Mohammad Shtayyeh stated
in a speech at the beginning of the weekly meeting of the
Palestinian government, held in Ramallah, that "President
Mahmoud Abbas's approval of the budget will take place after
the cabinet conducts discussion for the third and final time,
amid expectations of a deficit gap of about one billion dollars,"
and that the government will do everything it can to bridge this
gap, through structural, administrative and financial reforms.
Shtayyeh noted the implementation of the strategic plan for tax

revenues for the period 2021-2025, which mainly focuses on
combating tax evasion, avoiding taxes, expanding the tax base
horizontally, and not increasing the tax burden on citizens.
He also pointed out that "the 2021 budget reflects the general
directions of the government included in the national policy
agenda and the sustainable development goals, taking into
account the flexibility and feasibility, according to cash flows
and the government's priorities in spending, which will mainly
focus on health and education issues as well as support for the
poor."

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B The Islamic Finance in Oman Grows by 9.5%

The data released by the Central Bank of Oman showed an
increase in the total balance of financing granted by the Islamic
banking sector at the end of January 2021 to about 4.4 billion
riyals (11.4 billion dollars), registering an increase of 9.7 percent
compared to the same period last year.

Deposits with Islamic banks and windows increased by 10.3
percent to reach 3.8 billion riyals ($9.8 billion) by the end of
January 2021. As for the total assets of Islamic banks and gates
combined, it reached about 5.3 billion riyals ($13.7 billion),
or 14.5 percent of the total assets of the banking sector in the
Sultanate by the end of January 2021.
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Fitch Ratings suggested that the Islamic banking sector in the
Sultanate would continue to grow in 2021 and 2022 after the
strong momentum in 2020, despite the epidemic and the drop
in oil prices. Revealing the growth of Islamic finance in the
Sultanate by 9.5 percent in 2020, compared to the growth of
conventional bank loans by 2.2 percent. Fitch revealed that
the market shares of Islamic banking and Islamic gates in the
Sultanate increased to 14.5 percent at the end of 2020 compared
to 13.9 percent at the end of 2019, with total assets amounting to
5.2 billion riyals ($13.5 billion).

Source (London-based Al-Arab Newspaper, Edited)
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B Kuwait is 2n in the Arab World in the "Innovation Index"

Kuwait ranked second in the Gulf and the Arab world and
29th globally in the "Draper Innovation Index", which is an
international map of the most prominent emerging technology
centers for entrepreneurs, investors and policy makers.

The index, which was launched by the Draper Hero Research
Institute, measures the performance of 228 global economies
according to 8 main indicators that include the quality of the
government and the perceptions of corruption and democracy,
the economic environment and the intended flow of capital, the
number of new companies registered per person, the extent of
the development of the stock exchange and the number of listed
companies. In addition to the organizational environment, which
is intended to be easy to implement business activities, economic
freedom, the time required to start a business, foreign direct
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investments, innovation, which is intended for entrepreneurship
and development, the social indicator intended for human
development, venture capital, which is the annual rate of funding
from venture capital, taxes (meaning the percentage of taxes
imposed on companies), and the virtual environment (meaning
the legislation of dealing in virtual currencies).

Bahrain ranked first in the Gulf and 22nd in the world, Saudi
Arabia third and 38th in the world, the UAE fourth and 52nd
in the world, Qatar 58th in the world, then Oman ranked 78th
in the world. While the United States of America ranked first in
the innovation index, followed by Singapore, then Hong Kong,
Switzerland, the United Kingdom, Sweden, Poland, Iceland,
then Canada and Germany tenth.

Source (Al-Rai Newspaper-Kuwait, Edited)



